ve .premises aro.Free: and :clearof all: Heny or:uther encombrainces; ‘Mortgugor-is-
“.7 - vey.or efictmberthe same; and. that the Mbrtgagor will_forever defecd the said. prémises info the: Mortgagee,
. from and againstthe Mortgagor and i)umwhnmiowahﬁfuﬂydﬁmfngor-hdd':: “sam

P

- s .- E R .As A . - n e ‘
' That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at. the = -
. """ 2. That this mortgage will secure the Mortgagee for an itional sums which may be advanced hereafter; at the option of the -
- Mortgagee, for the paythent of taxes, or public assessments, insurance premiums, repairs-or other such purposes pursuant to the ™ -
provisions of Lthu:mﬁgg, and alsy for any loans or advances that may hereafter-be made by the Mortgagee to the Mortgagor under
the authority of Sec. 4 1962 Code of Jaws of South Caralina, #s amended, or similar statutes: and all sums so advanced shall bear - -
Interest at the same rate or rates as that provided: in said note unlesy otherwise agrecd upon by the parties and shall be payable at the .
demand of the Mortgagee, unless otherwise provided inwriting. I S ey e e e
. "3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or bereafier to be erected, insured -
" ayainst loss by fire, windstorm and othuﬂuds in & sum' not Jess-than the- bafarice due-hereunder ‘at dny time and in a company or . | .
* companies ucceplable to.the Martgaﬁ and Mortgagor does hereby: auign the policy or polities ‘of Insurance to \he: Mortgagee and .
ajrees that all such-policles shall be ﬁ by the Mortgagee should jt so require and shall include.loss payable clauses in favor of the
..« Mortgagee; and in the event .of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
-+ Mortgagor st any time fail to. keep sald premises insured or fail to pay the gniniums for such insurance, then the Mortgagee may cause
such improvements to be in the name of the Mortgagor and reimbune itself for- the cast of, such -insurance, .with interest as
-, hereinabove provided, o c . o e e T T B T TR R U
. 4. That the Mortgagor will keep all improvements upon the mortgajﬁad premises in good vepair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
_ repairs to the mortgage debt and collect the same under this mortgage, with interest as herefnabove provided. . .

‘ 5:.';111:;: the L!pﬂizagéq may at any time require the issuaoce and maintenance of Insurance upon the life of S'ah?' person obligated
undel: the indebtedness secured hereby in a sum sufficient to psy the mortgage debt, with the Morlgagee as beneficiary, and it the
prt[&)xtr-nums are not;otherwise paid, the Mortgagee may pay ‘said premivmy and any amount so paid shall mc_n part of the mortgage

el . } . . . L. . . Voo . s . . I

8, That Llo}lg:;éo} anrées to pa;r all ﬁxes‘andfulherlpublic assessmetits ‘lévle'd' ‘a.zgrain.it‘ the mor{ginﬁeﬂ 'pr'g;mises on ;r before’ l.he'
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-.

ﬁ:gor fail to pay such taxes and nssesmnents when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
¢ amotnts so paid te the mortgage debt and collect the same under this mortgage, with interest os above provid ’ .

7. That if this mortgage secures 3 “construction loan™; the Mortgagor agrees that the principal amount of the indelstedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, g5 construction progresses, in accordance with the terms and condi-
tic}ns of 4 Construction' Loan Agreement which Is separately exccuted but is made a part of this mortgage and incorporated herein by
reference. . . ] - S o - . R

8. That the Mortzagor will not further encﬁmber'thé' prcmlse§ above chcrifacd; without the prior consent of the Morigagee, and
should the Mortgagor s0 encumber such premiscs, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
binmediately due and paysble and may institute any proceedings necessary ‘to collect 'said indebtedness. -

8, That should .the Mortgagor allenats the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pald in full l’.xhe Mortgagor or his Purchaser shall.be required to file with the Association an =~
application for an assumption of the mortgnge'indcﬁtednen, pay the reasonable. cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, . Bond for Title, o:e%eed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by incrensinﬁ the interest rate on the said foan balance to the maxi-

. mum rate per annum permitted 1o be charged at that time by lpflicabl_e‘Soul Carolina law, or a Jesser increase in jnterest rate as may = .
. be determined by the Assaciation. The Assaciation will notify the (nrt;ﬁ_'g’or_or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or hif Purchaser, fall to comply with the provisions' of the within
paragraph, the Mortgagee, at its option, may ‘declare the indebtedness hereby secured to be immediately due and payabls and: may -
. institute nny'pringsmc_maryto collect said indebtedness, . .- T e e e ey
. 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and. the same shall be
unpaid _for a period of thirty (30) days. or if there should be any Fuilure to comply ‘with and abide by 'nnK by.laws or the cherler of
the Mortgagee, or any stipulations set out in ‘this mortgage, the Mortgagee, at its option. nay write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defau t.and should the Mortgagor fail to rectify said default within the

., Safd thirty days, the Mortgagee, may, at its option, increase the interest tate on the Joan halance for the remaining term of the loan or AN

_ ¢ for a lesser term to the maximum rate per annum permitted 20 be charged at that time by applicable South Carolina law, or a lesser

" increase.rate as mpy be determinéd by the Association. The monthly payrhents will bo adjusted acygrdir;g{y, R

- 11. That should the Mortgagor fail 1o make payments of principal and Triterest as due on the promlm':iry note and should any monthly
installment become past due for o period.in excess of 15 days, the Mortgagee, may collect a “Tite charge™ not to exceed.an amount
“equal to:five {5%),pef centtim of any such past dus jnstillment In order to cover the extra expense incident to the handling of such
_ delinquent payments. - - . . . B T S S YU )
12. That the Mortgagor hereby assigns to the Mortgages, jts successors'and assigns. oll the rents, fssues, and profits aecruing from,
the mortgaged premises, retaining the right to collect the. same 50 long as the debt hereby secured is.not in arrears of ﬁ:yment.‘but
.- should any part of the principal indebtedness, or dnterest, taxes, oz fire {nstrance premiums, be past due and- unpaid, the: Mortgages
_may without notice or further proceedings-také over the martgaged premises: K..lilee(r shall Tic-occupied by a “ténant.or- tenants, and .- - -
collect sald rents and profits and nppll]y‘mv same to the indebtedness hereby secured, without lability to account for anything more =~
than the rents and profits_actually collected, less the cost of :collection, ‘and ‘any tenant' is authorized. upon request by Mortgages, to
make all rental payments direct-to the:Mortgagee, without Liability to the Mortgagor.. until ‘notified to the contrary by-the Morigages;: - .-
-and should said premises at the time of mcﬁ s?fault-be occupi br‘-lhe B_Ioﬂ(‘mgqr, the Mortgagee ‘may apply to the Judge of the. - - -
Couhty Court pr tq any Judge of the Court of Common Pleas who shall be resident ‘or presiding in the county aforcsaid for the appoint-. -
ment of 2 recefver with authority to take- possession of sald premises and: collect such rents and profits, applying sald rents, after pay-
hﬁﬂa cost of collection, to the mortgage debt without liability to -account .for anything more than the rents and profits a y
© 13, ‘That the Mortgagee. at ifs.option, may require the Mortgagor to'pay fo the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, ,folkwm: snuguin addition to the payments of principal and. interest provided in_sald note: a sum .
" equal tt:x;hue-.prcmfums m;;}:m next become due, d payalile a:"d Dalicies ofumortm mmr:hnty imurpnecsl(if n::al’lcx(lﬂlﬂ- R“t,i Ilmi eﬁﬂiﬁ; S
hazard insurance ‘coverin, martgaged property, plus taxes, assessments next due on the martgaged prem 28 estima  ACDIES
. the Mortgagee) legt alltfuns already paid there Sivtded by'the number of months to elapse hefore one month, prior to the date when .. "
- -tuch premfums. taxes. and assesspents will be due and payahle, such sums to be held by Mortgagee to pay sald premiums, taxes and
"+ -speclal assessments. Should thése payments exceed the amouht of paymients actpally made by the Mortmagee for lxes, assessments, or’ . .-
. - insumance premiums, the exets mayw;edild,b?!be.ﬂqmaﬂn subséquent. payments to be made by Hie Morigagor: if, Vi
. /aid sums shall be insufficient to make said payments when the same; shall: e .due and payable,. the Mortgagor ‘shall pay tq the
. " 'Mortgagee any amounts nécesary o make up the i y: The: Mortgagy fmﬂg}mtﬂmﬂ end of ten years from the date
hereof, Mortgagee may, at ils option. apply for \renewal of mortgny g T nﬁqj_!if,aplicable) ‘cavering the balance .
e nine due on the sortours ch pe Rt e e R e R ek s
. of the term.. or the Morttiges may pay such premjum and add.the e n-wi > gor shall
kageo may pay such premlum &nd 44d the'same to the inc : e e monthly Lt Tient

repay 1o Mottgages such premium. payment
over the remaining payment m&‘

’;“1' g e



